
 

 
 

 

 

AUDITING STANDARDS  
 

 

SA 
Number 

SA Heading 
Page 

Number 

SA 200 
Overall Objectives of the Independent Auditor and the Conduct of an 
Audit in Accordance with Standards on Auditing 

  

SA 210 Agreeing to the Terms of Audit Engagements   
SA 220 Quality Control for an Audit of Financial Statements   
SA 230 Audit Documentation   

SA 240 
The Auditor’s Responsibilities Relating to Fraud in an Audit of 
Financial Statements 

  

SA 250 
Consideration of Laws and Regulations in an Audit of Financial 
Statements 

  

SA 299 Joint Audit of Financial Statements   
SA 300 Planning an Audit of Financial Statements   

SA 315 
Identifying and Assessing the Risks of Material Misstatement through 
Understanding the Entity and its Environment 

  

SA 320 Materiality in Planning and Performing an Audit   
SA 500 Audit Evidence   
SA 501 Audit Evidence - Specific Considerations for Selected Items   
SA 505 External Confirmations   
SA 510 Initial Audit Engagements – Opening Balances   
SA 520 Analytical Procedures   
SA 530 Audit Sampling   
SA 550 Related Parties   
SA 560 Subsequent Events   
SA 570  Going Concern   
SA 580 Written Representations   
SA 610 Using the Work of Internal Auditors   
SA 700 Forming an Opinion and Reporting on Financial Statements   

SA 701 
Communicating Key Audit Matters in the Independent Auditor’s 
Report 

  

SA 705 Modifications to the Opinion in the Independent Auditor’s Report   

SA 706 
Emphasis of Matter Paragraphs and Other Matter Paragraphs in the 
Independent Auditor’s Report 

  

SA 710 
Comparative Information – Corresponding Figures and Comparative 
Financial Statements 

  

CA INTER - SAMPLE SUMMARIES 



 

DIRECT TAXES 
Profits & Gains from Business or Profession 

 

S.N. Section Heading 
Page 

Number 
A.    Definitions 

1. 2 Definition   
 

B.    Charging Section 
2. 28 Charging Section   
3. 29 Computation of Income from PGBP   

  
C.    Deductions & Depreciation 

4. 30 Rent, Rates, Taxes, Repairs & Insurance for Buildings   
5. 31 Repairs & Insurance of Plant, Machinery & Furniture   

6. 32 
Depreciation 

  
Rates of Depreciation 

7. 43(6) Written Down Value   
8. 32(2) Unabsorbed Depreciation   
9. 32(1)(iia) Additional Depreciation   
10. 43(1) Actual Cost   
11. 32AD Investment Allowance in Notified Backward Area   

  
D.   Expenditure on Scientific Research  

12. 35 Expenditure on Scientific Research   
  
E.     Certain Specified Deductions 

13. 35D Amortization of Certain Preliminary Expenses   
14. 35DDA Amortization of Expenditure on Voluntary Retirement Scheme   

  
F.     Investment Linked Deductions 

15. 35AD Specified Business   
  

G.     Certain Deductions under Section 36 

   16
.           

36(1)(i) Insurance Premium on Stock-in-trade   
36(1)(ia) Insurance Premium paid towards Life of Cattle   
36(1)(ib) Insurance Premium on Health of Employees   
36(1)(ii) Bonus or Commission   
36(1)(iii) Interest on Borrowed Capital   

36(1)(iiiia) Discount on Zero Coupon Bonds   



 

S.N. Section Heading 
Page 

Number 

36(1)(iv) 
Employer’s Contribution to Recognized PF and Approved 
Superannuation Fund 

  

36(1)(iva) Employer’s Contribution towards Pension Scheme   
36(1)(v) Employer's Contribution to Gratuity Fund   
36(1)(va) Employee's Contribution to Welfare Fund   
36(1)(vi) Animals used for Business   
36(1)(vii) Bad Debts   
36(1)(ix) Family Planning Expenditure   
36(1)(Xii) Revenue Expenditure incurred by Specified Entities   
36(1)(xiii) Banking Cash Transaction Tax   
36(1)(xiv) Contribution to Credit Guarantee Trust Fund   
36(1)(xv) Securities Transaction Tax   
36(1)(xvi) Commodities Transaction Tax   
36(1)(xvii) Purchase of Sugarcane by a Co-operative Society   
36(1)(xviii

) 
Marked to Market Loss   

  
H.     General Deductions under Section 37 

17. 37(1) General Deductions   
  

I.      Disallowances 
18. 43B Certain Deductions on Actual Basis   
19. 37(2B) Advertisement in Political Souvenir   

20. 40(a)(i) 
Non-Compliance of Provisions of TDS where payment is made 
to Non-Resident  

  

21. 40(a)(ia) 
Non-Compliance of Provisions of TDS where payment is made 
to Resident  

  

22. 40(a)(ii) Income Tax   
23. 40(a)(iib) Fee or Charges paid by State Government Undertaking   

24. 40(a)(iii) TDS on Salary payable outside India or to a Non-Resident   

25. 40(a)(iv) 
Employer’s Contribution towards Provident Fund or any 
Other Fund 

  

26. 40(a)(v) Payment of Tax on behalf of Employee   

27. 40(b)/(ba) 
Payment of Interest, Salary, Bonus, Commission or 
Remuneration made by Firm/ AOP/ BOI to its 
Partners/Members 

  

28. 40A(2) 
Payments to Specified Persons not deductible under certain 
circumstances 

  



 

S.N. Section Heading 
Page 

Number 

29. 
40A(3)/(3

A) 
Payment made otherwise than by Account Payee Cheque or 
Account Payee Bank Draft 

  

30. 40A(7) Employer’s Contribution to Gratuity Fund   

31. 
40A(9,10,1

1) 
Employer’s Contribution to Non-Statutory Funds   

32. 43A Changes in the Rate of Exchange of Currency   

33. 43CA 
Stamp Duty Value of land and building to be taken as the full 
value of consideration in respect of transfer, even if the same 
are held by the transferor as stock-in-trade 

  

34. 41(1) Deemed Profits (Profits chargeable to tax)   

35. 
Rule 8, 
7A, 7B 

Composite Income   

  
J.     Statutory Compliances 

36.   44AA Maintenance of Accounts by Certain Persons   
37.   44AB Audit of Accounts by Certain Persons   

  
K.   Presumptive Taxation 

38. 44AD Profits & Gains of Business on Presumptive Basis   
39. 44ADA Profits & Gains of Profession on Presumptive Basis   
40. 44AE Presumptive Taxation for Transporters   

 

Capital Gains 
 

S.N. Section Heading 
Page 

Number 
A.    Basic Concepts 

1.   45(1) Charging Section   
2.   2(14) Capital Asset   
3.   2(47) Transfer   

    
B.    Types of Capital Assets 

4.   
2(42A) & 

2(29A) 
Short Term and Long-Term Capital Assets 

  
Period of Holding 

  
C.    Certain Transactions not regarded as Transfer 

5.   47 Transactions not regarded as Transfer   
  



 

S.N. Section Heading 
Page 

Number 
D.   Mode of Computation of Capital Gains 

6.   48 
Mode of Computation 

  
Concept of Indexation 

7.   50 
Computation of Capital Gains In case of Depreciable 
Assets 

  

E.     Computation of Capital Gains in Special Cases  
8.   45(1A) Receipts from Insurance Parties   
9.   45(2) Conversion of Capital Asset into Stock-in-trade   
10.   45(2A) Transfer of Beneficial Interest in Securities   
11.   45(3) Introduction of Capital Asset as Capital Contribution   

12.   45(4) 
Distribution of Capital Assets on a Dissolution of 
Firm/AOP/BOI 

  

13.   45(5) Compensation on Compulsory Acquisition   
14.   45(5A) Capital Gains in case of Specified Agreement   

15.   46 
Capital Gains on Distribution of Assets by Companies in 
Liquidation 

  

16.   46A Capital Gains on Buy-back of Shares   
  

F.     Cost of Acquisition and Cost of Improvement 
17.   55 Cost of Acquisition   
18.   55 Cost of Improvement   
19.   49 Cost in Specified Circumstances   

  
G.   Full Value of Consideration in Certain Cases 

20.   50C Full Value of Consideration in case of Land and Building    

21.   50CA 
Full Value of Consideration in case of Shares other than 
Quoted Shares 

  

22.   50D 
FMV deemed to be Full Value of Consideration in Certain 
Cases 

  

  
H.   Tax on Capital Gains 

23.   111A Tax on Short Term Capital Gains   
24.   112 Tax on Long Term Capital Gains   

25.   112A 
Tax on Long term Capital Gains in Certain Cases [Inserted 
by FA 2018]  

  

  
I.      Slump Sale 

26.   50B Capital Gain in case of Slump Sale   



 

S.N. Section Heading 
Page 

Number 
  

J.      Miscellaneous Provisions 
   27.           55A Reference to Valuation Officer   
   28.           51 Advance Money Forfeited   

   29.           56(2)(ix) 
Advance Money Forfeited on sale of Property taxable under 
IFOS 

  

  
K.    Exemptions of Capital Gains 

30.   10 Exemption under Section 10   
31.   54-54F Exemption under Section 54/54B/54D/54EC/54F   

 
 
 
 
 

  



 

INDIRECT TAXES – GST 
Input Tax Credit 

 

S.N. Section Number Heading Page Number 
A. Relevant Definitions 
1.   2(46) Electronic Credit Ledger    
2.   2(43) Electronic Cash Ledger    
3.   2(62) Input Tax    
4.   2(82) Output Tax   
5.   2(19) Capital Goods   
6.   2(59) Input   
7.   2(60) Input Service   

  
B. Eligibility and Conditions for taking ITC 
8.   16(1) Eligibility for taking ITC   
9.   16(2) Conditions for taking ITC   
10.   16(3) No ITC if Depreciation claimed on Tax   
11.   16(4) Time Limit for taking ITC   

  
C. Blocked Credits 
12.   17(5) Blocked Credits – Items ineligible for Credit   

  
D. Apportionment of Credit 
13.   17(1) Business and Other use – Pro rata Credit   
14.   17(2) and 17(3) No credit for Exempt Supplies – Pro rata    
15.   17(4) Banks, FI & NBFC – Two Options   
16.   17(6) Attribution   

  
E. Credit in Special Circumstances 
17.   18 Availability of credit in special circumstances    

18.   
18(1) and 18(2) r.w. 

Rule 40 

Entitlement of ITC at the time of 
registration/voluntary registration or switching to 
regular tax paying status or coming into tax-
paying status 

  

19.   18(3) 
Transfer of ITC on account of change in 
constitution of registered person  

  

20.   18(4) 
Reversal of ITC on switching to composition levy 
or exit from tax-paying status 

  

21.   18(5) Rules   



 

S.N. Section Number Heading Page Number 

22.   18(6) 
Amount payable on supply of capital goods or 
plant and machinery on which ITC has been taken 

  

  
F. Utilization of Credit 

23.   49(5) 
Payment of Tax, Interest, Penalty and Other 
Amounts 

  

24.   49A 
Utilisation of input tax credit subject to certain 
conditions 

  

25.   49B Order of utilisation of input tax credit   
 

  



 

 

LAW 
Companies Act, 2013 

 
Section 

Nos. 
Description 

Page 
Number 

3 Formation of company   
4 Memorandum   
5 Articles   
6 Act to override memorandum, articles, etc.    
7 Incorporation of company   
8 Formation of companies with charitable objects, etc.   
9 Effect of registration   
10 Effect of memorandum and articles   
11 Commencement of business, etc.   
12 Registered office of company   
13 Alteration of memorandum   
14 Alteration of articles   
15 Alteration of memorandum or articles to be noted in every copy   
16 Rectification of name of company   
17 Copies of memorandum, articles, etc., to be given to members   
18 Conversion of companies already registered   
19 Subsidiary company not to hold shares in its holding company   
20 Service of documents   
21 Authentication of documents, proceedings and contracts   
22 Execution of bills of exchange, etc.   
23 Public offer and private placement   

24 
Power of Securities and Exchange Board to regulate issue and 
transfer of securities, etc. 

  

25 
Document containing offer of securities for sale to be deemed 
prospectus 

  

26 Matters to be stated in prospectus   
27 Variation in terms of contract or objects in prospectus   
28 Offer of sale of shares by certain members of company   
29 Public offer of securities to be in dematerialized form   
30 Advertisement of prospectus   
31 Shelf prospectus   
32 Red herring prospectus   
33 Issue of application forms for securities   



 

Section 
Nos. 

Description 
Page 

Number 
34 Criminal liability for misstatements in prospectus   
35 Civil liability for misstatements in prospectus   
36 Punishment for fraudulently inducing persons to invest money   
37 Action by affected persons   
38 Punishment for personation for acquisition, etc., of securities   
39 Allotment of securities by company   
40 Securities to be dealt with in stock exchanges   
41 Global depository receipt   

42 
Offer or invitation for subscription of securities on private 
placement 

  

 


